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		Abstract

		We employ several technical analyses models and account for investor’s sentiment to establish a benchmark on the optimal time to entry or to exit from the Bitcoin market. Unlike companies that they have quarterly earnings, Bitcoin is not a company with earning. Yet, we argue the Bitcoin “halving” is the closest to company’s earnings. Indeed, we show that one of the key determinant of Bitcoin price fluctuation is the Bitcoin “halving,” in terms of quantity and timing. We also examine how market distraction and liquidity influence Bitcoin price. Thus, we suggest entry when stock market distraction and/or liquidity is high and we approaching the halving; exit otherwise. Collectively, we introduce two key determinants, investors’ distraction and Bitcoin halving, to understand Bitcoin price movement. 
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