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		JEL Classification: G10

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Grinblatt,  Mark and Keloharju,  Matti, Distance, Language, and Culture Bias: The Role of Investor Sophistication (February 2000).  Available at SSRN: https://ssrn.com/abstract=222169 or http://dx.doi.org/10.2139/ssrn.222169 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	

	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Mark Grinblatt (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				University of California, Los Angeles (UCLA) - Finance Area  ( email )

			

			
			
				
				
				
					Los Angeles, CA  90095-1481
United States
310-825-1098 (Phone)
310-206-5455 (Fax)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
					
					
					
					
					
					
					
					
					
						
						
						


						
					
					[image: Yale University - International Center for Finance]
				
			

			
				
				
					
				
					
					
					
				
			

			
				
				
				


				Yale University - International Center for Finance 

			

			
			
				
				
				
					Box 208200
New Haven, CT  06520-8200
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				
				
				


				National Bureau of Economic Research (NBER) 

			

			
			
				
				
				
					1050 Massachusetts Avenue
Cambridge, MA  02138
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Matti Keloharju

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Aalto University - School of Business  ( email )

			

			
			
				
				
				
					P.O. Box 21210
AALTO, FI-00076
Finland
+358 40 353 8043 (Phone)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Research Institute of Industrial Economics (IFN)  ( email )

			

			
			
				
				
				
					Box 55665
Grevgatan 34, 2nd floor
Stockholm, SE-102 15
Sweden

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Centre for Economic Policy Research (CEPR)  ( email )

			

			
			
				
				
				
					London
United Kingdom

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				    1,458

			

		
		
		
			Abstract Views

			   10,672

		

		
		 
		
			Rank

			   24,457

		

		
	


	
		
            
            	       24 Citations
		

	

	
		
			
				       16 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    Behavioral & Experimental Finance eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Behavioral & Experimental Finance eJournal

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            3,707

                                    

                                    
                                        PAPERS

                                           16,904

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Victor Ricciardi at Ursinus College

                                    

                                
                            

                        

                    

                
	
                    European Finance eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                European Finance eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            1,628

                                    

                                    
                                        PAPERS

                                           14,891

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        John A. Doukas at Old Dominion University - Strome College of Business

                                    

                                
                            

                        

                    

                


            

            
                
                

                	
                    Empirical Studies eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Empirical Studies eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              659

                                    

                                    
                                        PAPERS

                                            8,793

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Investor Diversification and International Equity Markets

                        
                            By
                                
                                
                                    
                                    Kenneth R. French
                                     and 
                                
                                    
                                    James M. Poterba
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Why is There a Home Bias? An Analysis of Foreign Portfolio Equity       Ownership in Japan

                        
                            By
                                
                                
                                    
                                    Jun-koo Kang
                                     and 
                                
                                    
                                    RenÃ© M. Stulz
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Familiarity Breeds Investment

                        
                            By
                                
                                
                                    
                                    Gur Huberman
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Home Bias and the High Turnover

                            
                                By
                                    
                                    
                                        
                                        Linda L. Tesar
                                         and 
                                    
                                        
                                        Ingrid M. Werner
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Determinants of Cross-Border Equity Flows

                            
                                By
                                    
                                    
                                        
                                        Richard Portes
                                         and 
                                    
                                        
                                        HÃ©lÃ¨ne Rey
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Corporate Governance and the Home Bias

                            
                                By
                                    
                                    
                                        
                                        Lee Pinkowitz, 
                                        
                                    
                                        
                                        Rohan Williamson, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Determinants of Cross-Border Equity Flows

                            
                                By
                                    
                                    
                                        
                                        Richard Portes
                                         and 
                                    
                                        
                                        HÃ©lÃ¨ne Rey
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Portfolio Flows of International Investors, I

                            
                                By
                                    
                                    
                                        
                                        Kenneth Froot, 
                                        
                                    
                                        
                                        Paul G.j. O'connell, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Information Content of International Portfolio Flows

                            
                                By
                                    
                                    
                                        
                                        Kenneth Froot
                                         and 
                                    
                                        
                                        Tarun Ramadorai
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Information Content of International Portfolio Flows

                            
                                By
                                    
                                    
                                        
                                        Kenneth Froot
                                         and 
                                    
                                        
                                        Tarun Ramadorai
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.110 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
