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		We evaluate the effectiveness of several cutting-edge NLP methods (BERT, GPT and semantic fingerprinting) in measuring document similarity in the finance context. The task is to explain stock return correlations for pairs of S&P constituent companies using the similarity of their business descriptions as per the three NLP methods. No single method emerges as the undisputed champion while all three have significant explanatory power, underscorring the researcherâ€™s freedom to consider efficiency along with effectiveness when selecting a method. Semantic fingerprinting provides an adequate and efficient alternative to BERT and GPT when investing in finetuning or extensive model comparisons is impractical. 
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