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		Abstract

		Using account-level data, this study examines the impact of local public environmental awareness on investors' stock trading behavior. We match city-level investor trading behavior with local public environmental awareness, as proxied by local Internet searches. Our results show that investors from cities with high public environmental awareness tend to buy more stocks of environmentally friendly companies. However, investors are not willing to sacrifice their financial returns to satisfy their environmental preferences. Furthermore, the impact of public environmental awareness on investor buying is moderated by investor characteristics. 
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