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		This text contains the general report for the XVIIIth Congress on Comparative Law to be held in Washington DC. It gives a comparative overview of the three types of funds to be discussed, and some of the problems that have been raised about them. On hedge funds, the analysis indicates that most regulators have avoided them to be offered to the retail investors, but the way this is achieved is quite different. Therefore, regulation often is limited to this negative ambit. Some regulatory provisions apply in connection with the prime brokers or the depositories. Much of this will chance after the entry into force of the future EU directive on Alternative Investment fund management, providing for a substantive regulation of hedge fund activity along with a European passport. On private equity funds, the focus has been put on their relations with investee companies. On sovereign wealth funds, the international conduct rules have been mentioned along with different ways states follow for prohibiting foreign investment in their economy. This general report is based on the input from national reporters, and own research. 
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