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		Abstract

		This paper investigates trends in pension coverage rates with a focus on the source of low coverage rates among workers at small firms. An important finding is that, over the past 15 years, pension coverage rates rose most at small firms, primarily because the earnings of workers grew most among those at small firms. The study also examines how firm size relates to the changes in the type and generosity of pension plans over time. While small firms are less likely to offer pension coverage, particularly a defined benefit plan, the generosity of the pensions offered compares quite favorably to those at much larger firms. 
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