

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
		

		
            

		
		
		
			
				
			
		
			
		
			
		
			
		
			
				
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Empirical Analysis of Corporate Credit Lines

	
    
        
            
            







    
    










    
    
    
    











			
                    Banco de Espana Working Paper No. 0821
 
        

    
	

	
	
		
		
			35 Pages
		
		

		Posted: 2 Oct 2008
		
		
		
	

	
		
			
			




	See all articles by Gabriel JiménezGabriel Jiménez
Banco de España
Jose A. Lopez
Federal Reserve Bank of San Francisco
Jesus Saurina Salas
Banco de España


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 3 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									Empirical Analysis of Corporate Credit Lines
									

								
							
							
							
								FRB of St. Louis Working Paper No. 2007-14
							

							
							
								
									Number of pages: 36
								
								
									Posted: 27 Feb 2007
								
								
							

							
						

						
							
							Downloads
							  342
							
						

					

					
					

					
						
							
						

						
							
								
									Empirical Analysis of Corporate Credit Lines

								
							
							
							
								Banco de Espana Working Paper No. 0821
							

							
							
								
									Number of pages: 35
								
								
									Posted: 02 Oct 2008
								
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							  144
							
						

					

					
					

					
						
							
						

						
							
								
									Empirical Analysis of Corporate Credit Lines
									

								
							
							
							
								The Review of Financial Studies, Vol. 22, Issue 12, pp. 5069-5098, 2009
							

							
							
								
								
									Posted: 24 Nov 2009
								
								
							

							
						

						
							
						

					

					
				

			

		

	

	


	
	
	
	
		
		
	
	
		
			Date Written: October 2, 2008

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		Since bank credit lines are a major source of corporate funding, we examine the determinants of credit line usage with a comprehensive database of Spanish corporate credit lines. A line's default status is a key factor driving its usage, which increases as a firm's financial condition worsens. Line usage decreases by roughly 10% for each year of its life. Lender characteristics, such as the number and length of a firm's banking relationships, are found to affect a firm's usage decisions, and credit line usage is found to be inversely related to macroeconomic conditions. 
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