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		Abstract

		Transition economies and the underlying processes that have occurred during the last four years in the eastern European countries are in the spotlight of leading economists. Unfortunately, the theory of economic transition can hardly explain these processes; even the intuition is often missing. On the other hand, there are large data sets which record the development of different transition economies. The question is how to utilize the information hidden in the recorded data and properly reflect the evolution of the processes. This paper presents a sequence of steps which enable the incorporation of information about the behaviour of agents into statistical models when using a large data set with many variables. We assumed that nothing concrete could be said in advance about behaviour; only the given rules of the game are utilized. The proposed methodology is followed by its application to data from the first wave of voucher privatization in the Czech Republic. Surprisingly, we found that the seemingly inexperienced population behaved rationally. In addition, several intuitive, easily understandable dynamic properties of the voucher privatization scheme have been identified. 
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