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		The power and complexity of the single member limited liability company (“SMLLC”) comes from a conceptual contradiction:  the conflation of owner and organization for tax purposes and the separation of owner and entity for non-tax, state law purposes.  The contraction has significant practical consequences, which this article explores and illustrates, considering:    
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The article concludes that “practitioners must exercise great caution when working with an SMLLC, because, depending on which legal regime applies, the SMLLC may be as visible and substantial as a stone wall, or as diaphanous and subject to disappearance as the Cheshire Cat.” 
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