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		Abstract

		The Delaware Supreme Court recently held that corporate directors’ fiduciary duties do not expand beyond the enterprise and shareholders to encompass creditors. This applies both when the corporation is in the zone of insolvency and when actually insolvent. Thus, should corporations take on more risk to produce value for shareholders to the potential detriment of creditors? Alternatively, do the directors’ duties to the enterprise require taking less risk? Finally, is there an overriding federal fiduciary duty to creditors in the Bankruptcy Code? This Note analyzes and proposes answers to these questions. 
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