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		Keywords: Market microstructure, Transaction horizon, High-frequency data, ACD, GARCH

	
	

	
    

    
	

	
	
		JEL Classification: C22, C11, G10

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Liu,  Chun and Liu,  Chun and Maheu,  John M., Intraday Dynamics of Volatility and Duration: Evidence from Chinese Stocks (May 11, 2011).  Available at SSRN: https://ssrn.com/abstract=1958368 or http://dx.doi.org/10.2139/ssrn.1958368 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Chun Liu (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				University of Toronto  ( email )

			

			
			
				
				
				
					105 St George Street
Toronto, Ontario M5S 3G8
Canada

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Tsinghua University - School of Economics and Management  ( email )

			

			
			
				
				
				
					Beijing, 100084
China

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						John M. Maheu

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				McMaster University - Michael G. DeGroote School of Business  ( email )

			

			
			
				
				
				
					1280 Main Street West
Hamilton, Ontario L8S 4M4
Canada

				

				
			

			
				
				
					HOME PAGE: http://profs.degroote.mcmaster.ca/ads/maheujm/
				

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
					
				
					
					
					
				
			

			
				RCEA 

			

			
			
				
				
				
					Via Patara, 3
Rimini (RN), RN 47900
Italy

				

				
			

			
				
				
					HOME PAGE: http://www.rcfea.org/
				

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      108

			

		
		
		
			Abstract Views

			      989

		

		
		 
		
			Rank

			  456,275

		

		
	


	
		
            
            	        2 Citations
		

	

	
		
			
				       49 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    Capital Markets: Asset Pricing & Valuation eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Capital Markets: Asset Pricing & Valuation eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            3,023

                                    

                                    
                                        PAPERS

                                           32,411

                                    

                                

                                
                            

                        

                    

                
	
                    Emerging Markets: Finance eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Emerging Markets: Finance eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            1,946

                                    

                                    
                                        PAPERS

                                           19,385

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Erik BerglÃ¶f at Institute of Global Affairs, London School of Economics and Political Science

                                    

                                
                            

                        

                    

                


            

            
                
                

                	
                    Econometrics: Econometric & Statistical Methods - Special Topics eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Econometrics: Econometric & Statistical Methods - Special Topics eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            1,657

                                    

                                    
                                        PAPERS

                                            9,446

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Modeling and Forecasting Realized Volatility

                        
                            By
                                
                                
                                    
                                    Torben G. Andersen, 
                                    
                                
                                    
                                    Tim Bollerslev, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Modeling and Forecasting Realized Volatility

                        
                            By
                                
                                
                                    
                                    Torben G. Andersen, 
                                    
                                
                                    
                                    Tim Bollerslev, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        The Distribution of Realized Exchange Rate Volatility

                        
                            By
                                
                                
                                    
                                    Torben G. Andersen, 
                                    
                                
                                    
                                    Tim Bollerslev, ...
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            The Distribution of Exchange Rate Volatility

                            
                                By
                                    
                                    
                                        
                                        Torben G. Andersen, 
                                        
                                    
                                        
                                        Tim Bollerslev, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Distribution of Exchange Rate Volatility

                            
                                By
                                    
                                    
                                        
                                        Torben G. Andersen, 
                                        
                                    
                                        
                                        Tim Bollerslev, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Distribution of Stock Return Volatility

                            
                                By
                                    
                                    
                                        
                                        Torben G. Andersen, 
                                        
                                    
                                        
                                        Tim Bollerslev, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Roughing it Up: Including Jump Components in the Measurement, Modeling and Forecasting of Return Volatility

                            
                                By
                                    
                                    
                                        
                                        Torben G. Andersen, 
                                        
                                    
                                        
                                        Tim Bollerslev, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Range-Based Estimation of Stochastic Volatility Models

                            
                                By
                                    
                                    
                                        
                                        Sassan Alizadeh, 
                                        
                                    
                                        
                                        Michael W. Brandt, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Some Like it Smooth, and Some Like it Rough: Untangling Continuous and Jump Components in Measuring, Modeling, and Forecasting Asset Return Volatility

                            
                                By
                                    
                                    
                                        
                                        Torben G. Andersen, 
                                        
                                    
                                        
                                        Tim Bollerslev, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Some Like it Smooth, and Some Like it Rough: Untangling Continuous and Jump Components in Measuring, Modeling, and Forecasting Asset Return Volatility

                            
                                By
                                    
                                    
                                        
                                        Torben G. Andersen, 
                                        
                                    
                                        
                                        Tim Bollerslev, ...
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l200 in   0.110 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
