

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
		

		
            

		
		
		
			
				
			
		
			
				
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Auditor Reporting on Going-Concern Uncertainty: A Research Synthesis

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			124 Pages
		
		

		Posted: 16 Feb 2012
		
		
		
	

	
		
			
			




	See all articles by Elizabeth CarsonElizabeth Carson
RMIT University; University of New South Wales
Neil L. Fargher
Australian National University (ANU)
Marshall A. Geiger
University of Richmond
Clive S. Lennox
University of Southern California
Kannan Raghunandan
Florida International University (FIU) - School of Accounting
Marleen Willekens
Katholieke Universiteit Leuven (KUL)


		

	
	
	
	
	



	
	
	
	
		
		
	
	
		
			Date Written: January 30, 2012

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		In the following document we provide an extensive synthesis of the academic literature broadly related to reporting by auditors with respect to the issue of going-concern. Our intent is to provide information to the Public Company  Oversight Board (PCAOB) that may prove to be useful in their standard-setting efforts. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
		
		
			
				
			
		
		Keywords: going concern, going-concern, auditor reporting

	
	

	
    

    
	

	
	
		JEL Classification: M41

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Carson,  Elizabeth and Fargher,  Neil L. and Geiger,  Marshall A. and Lennox,  Clive and Raghunandan,  Kannan and Willekens,  Marleen, Auditor Reporting on Going-Concern Uncertainty: A Research Synthesis (January 30, 2012).  Available at SSRN: https://ssrn.com/abstract=2000496 or http://dx.doi.org/10.2139/ssrn.2000496 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	

	

	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Elizabeth Carson

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				RMIT University  ( email )

			

			
			
				
				
				
					124 La Trobe Street
Melbourne, 3000
Australia

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				University of New South Wales  ( email )

			

			
			
				
				
				
					Sydney, NSW 2052
Australia
+612 9385 5822 (Phone)
+612 9385 5925 (Fax)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Neil L. Fargher (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
					
					
					
					
					
					
					
					
					
						
						
						


						
					
					[image: Australian National University (ANU)]
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Australian National University (ANU)  ( email )

			

			
			
				
				
				
					Canberra, Australian Capital Territory 2601
Australia

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Marshall A. Geiger

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				University of Richmond  ( email )

			

			
			
				
				
				
					28 Westhampton Way
Richmond, VA  23173
United States
804-287-1923 (Phone)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Clive Lennox

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				University of Southern California  ( email )

			

			
			
				
				
				
					2250 Alcazar Street
Los Angeles, CA  90089
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Kannan Raghunandan

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Florida International University (FIU) - School of Accounting  ( email )

			

			
			
				
				
				
					University Park
11200 SW 8th Street
Miami, FL  33199
United States
305-348-2582 (Phone)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Marleen Willekens

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Katholieke Universiteit Leuven (KUL)  ( email )

			

			
			
				
				
				
					Naamsestraat 69
B-3000 Leuven
Belgium

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				    1,923

			

		
		
		
			Abstract Views

			    7,965

		

		
		 
		
			Rank

			   15,933

		

		
	


	
		
            
            	       28 Citations
		

	

	
		
			
				      433 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    S&P Global Market Intelligence Research Paper Series

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                S&P Global Market Intelligence Research Paper Series

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            2,570

                                    

                                    
                                        PAPERS

                                           40,899

                                    

                                

                                
                            

                        

                    

                


        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Market Information and Predictive Accuracy of the Going Concern Opinion

                        
                            By
                                
                                
                                    
                                    Kannan Raghunandan
                                     and 
                                
                                    
                                    K.r. Subramanyam
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Rules Rather than Discretion in Audit Standards: Going-Concern Opinions in Belgium

                        
                            By
                                
                                
                                    
                                    Joseph V. Carcello, 
                                    
                                
                                    
                                    Ann Vanstraelen, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        The Effect of Bankruptcy Reform on the Number of Corporate Reorganization Proposals

                        
                            By
                                
                                
                                    
                                    Timothy C. G. Fisher
                                     and 
                                
                                    
                                    Jocelyn Martel
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Mandatory Audit Firm Rotation and Audit Quality

                            
                                By
                                    
                                    
                                        
                                        Andrew B. Jackson, 
                                        
                                    
                                        
                                        Michael Moldrich, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Legal Reform and Aggregate Small and Micro Business Bankruptcy Rates: Evidence from the 1997 Belgian Bankruptcy Code

                            
                                By
                                    
                                    
                                        
                                        Nico Dewaelheyns
                                         and 
                                    
                                        
                                        Cynthia Van Hulle
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Alternative Adaptations of Distressed Firms' Resources: The Valuation Roles of Book Value of Equity and Earnings

                            
                                By
                                    
                                    
                                        
                                        Christine E.l. Tan
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	
		
			
				
			
			
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l200 in   0.127 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
