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		Abstract

		Since the 2003 mutual funds scandal, it has become quite clear that thoughtful, long-term individual investors should focus on identifying and investing in stewardship funds. The purpose of this study is to provide readily available approaches for individual investors to use in the identification of stewardship funds.    

First, the nature and attributes of small boutique fund companies likely to operate stewardship funds are presented.   

Second, Morningstarâ€™s approaches to Fund Ratings, Total Stewardship Grades, and Analyst (Pillar) Ratings are provided and discussed.   

Third, Chen and Huangâ€™s quantile regression analysis of the relationships of Morningstar Stewardship Grades, Manager Incentives, and Board Quality with fund performance are provided and discussed.   

Fourth, Bogleâ€™s Stewardship Quotient is provided and discussed.   

Fifth, Zweigâ€™s attributes of stewardship funds that complement Bogleâ€™s approach to identification of stewardship funds is presented. 
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