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		Abstract

		This research examines the productivity of real estate agents who acquire and maintain their real estate salesperson’s license for two years or less (ROOKIE) relative to more experienced agents who have been licensed agents for 10 years or more (VETERAN).  Many individuals pursue a real estate license in search of riches rather than a career and, as such, may not have fully contemplated the relationship between the economy, the housing market, and agent experience.  The findings of this study show that properties listed by ROOKIE agents will sell for approximately 10% less than those listed by more experienced agents.  This finding is compounded by the fact that properties listed by these agents also endure a significantly longer marketing duration than those of more experienced agents.  This is in contrast to properties listed by VETERAN agents which sell for approximately 2% more than those of their less experienced counterparts and did so 32% faster.  Finally, while the inexperienced agent does not significantly influence the probability of a sale, the more experienced agent does significantly increase the probability of a successful transaction.  These findings may prove to be quite useful to sellers, buyers, and brokers, as well as those seeking a career in real estate. 
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