

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Dual Agency Representation: Incentive Conflicts or Efficiencies?

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			37 Pages
		
		

		Posted: 15 Apr 2013
		
		
		
	

	
		
			
			




	See all articles by Bennie D. WallerBennie D. Waller
Longwood University
Raymond T. Brastow
Federal Reserve Banks - Quantitative Supervision & Research


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 3 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									Dual Agency Representation: Incentive Conflicts or Efficiencies?
									

								
							
							
							
								
									Number of pages: 37
								
								
									Posted: 30 May 2010
								
								
							

							
						

						
							
							Downloads
							  116
							
						

					

					
					

					
						
							
						

						
							
								
									Dual Agency Representation: Incentive Conflicts or Efficiencies?
									

								
							
							
							
								Journal of Real Estate Research, Vol. 35, No. 2, 2013
							

							
							
								
									Number of pages: 24
								
								
									Posted: 18 Jun 2013
								
								
							

							
						

						
							
							Downloads
							   65
							
						

					

					
					

					
						
							
						

						
							
								
									Dual Agency Representation: Incentive Conflicts or Efficiencies?

								
							
							
							
								
									Number of pages: 37
								
								
									Posted: 15 Apr 2013
								
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							   61
							
						

					

					
				

			

		

	

	


	
	
	
	
		
		
	
	
		
			Date Written: April 13, 2013

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		This study is the first to examine dual agency sales over the listing contract between seller and listing agent. We test hypotheses about the timing of dual agency and its effects on sales price and time on market. Probit results indicate that dual agency sales are more likely to occur near the beginning or the end of a listing contract. Three stage least squares results demonstrate that dual agency affects sales price in both periods and that dual agency sales have shorter marketing times. Results support the conclusion that dual agency sales result from both incentives and informational efficiencies. 
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