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		In the aftermath of the General Court’s ruling granting Ryanair the possibility to keep a shareholding below 30% in Aer Lingus (after its failed hostile takeover of the company), an old debate regarding whether the European Merger Regulation should grant the European Commission the powers to review acquisitions not amounting to decisive influence has resurrected. In the midst of this debate -- fueled by the European Commission’s tender on the impact of minority shareholdings in the European Union -- the following article wishes to bring the attention to the interplay between competition law and national securities laws. This article shows, on the one hand, some of the most relevant decisions on minority shareholdings have been dictated to a large extent by national securities laws considerations and argues, on the other hand, how the European Directive on Takeovers provides already a legislative framework for the European Commission to review minority shareholdings. 
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