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		Based on the data supplied by the Federal Treasury of Russia, in the period of January 2014 thru February 2014, federal budget revenues amounted to Rb 2368,1bn or 22.5% of GDP, an increase of 1.6 p.p. of GDP against the corresponding period in 2013. Within the first two months in 2014 oil and gas revenues increased 1.4 p.p. of GDP as compared to the same period of previous year. A weakening of t he ruble exchange rate against the US dollar and Euro was the key driver that pushed up federal budget revenues. A reduction of 1.4 p.p. of GDP in the federal budget expenditures in January thru February 2014 against the same two months of previous year to 22.2% of GDP (Rb 2337,6bn) resulted in a federal budget surplus of 0.3% of GDP or Rb 30,5bn in the period of January thru February 2014. 
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