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		This study investigates the joint explanation and impact of economic growth, equity market performance and economic growth uncertainty on foreign participation (using net inflows from equity securities held by foreign investors as a proxy) in local equity market. Based on the analysis of cross-sectional data of all 63 countries including developed, emerging and frontier markets, the results show equity market return, economic growth, economic growth uncertainty have no impact on foreign participation in local equity market. However, by looking at the cross-sectional data of only emerging markets, the results indicate economic growth, equity market return and economic growth uncertainty jointly explain about 67.13% of the variation in foreign participation in local equity market across 17 emerging markets. Higher growth and higher stock market return are associated with greater foreign participation in local equity market in emerging markets. 
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