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		In 1990 the government began to completely overhaul the organization of the Argentine economy. It included (a) comprehensive liberalization of foreign trade and capital movements, (b) the privatization of public enterprises and the deregulation of the economy, (c) reduction of the bureaucratic apparatus of the public sector and the reconstruction of the tax system, and (d) the creation of a new monetary system.The success of stabilization in Argentina is neither due to the quantitative control of the national currency, nor due to fixing its value in terms of the dollar because, in a strict sense, these two monetary policy rules were not applied. What the government offered the public was freedom to choose the currency to be used in its transactions and for its savings. 
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