

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
				
			
		
			
		
			
		
			
		
			
		
			
		
			
				
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Do Wealth Creating Mergers and Acquisitions Really Hurt Bidder Shareholders?

	
    
        
            
            







    
    










    
    
    
    











			
                    FIRN Research Paper No. 2517209
 
        

    
	

	
	
		
		
			69 Pages
		
		

		Posted: 31 Oct 2014
		
			Last revised: 17 Feb 2017
		
		
	

	
		
			
			




	See all articles by Mark Humphery-JennerMark Humphery-Jenner
University of New South Wales (UNSW); UNSW Business School; Financial Research Network (FIRN)
Ronald W. Masulis
University of New South Wales, Sydney; European Corporate Governance Institute (ECGI); Financial Research Network (FIRN); National University of Singapore (NUS) - Asian Bureau of Finance and Economic Research (ABFER)
Peter L. Swan
University of New South Wales (UNSW Sydney; Financial Research Network (FIRN)


		

	
	
	
	
	



	
	
	
	
		
		
	
	
		
			Date Written: February 14, 2017

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract
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