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		There are various rules governing a broker's investment recommendations to a customer.  FINRA, the main entity responsible for regulating brokers, has enacted a suitability rule which sets forth a broker's obligations when making a recommendation to a customer.  In 2011, FINRA amended this rule.  This article describes the 2011 amendments and explains the current obligations when a broker recommends that a customer purchase, hold or sell a security.  

In addition to the FINRA suitability rule, there may be addition rules that specify a broker's conduct when a broker is recommending that a customer purchase an annuity.  This article describes the differing obligations that are triggered when a broker recommends a variable annuity and an equity-indexed annuity to a customer.  Equity-indexed annuities have very specific obligations because they have sometimes been viewed as both a security and insurance and sometimes solely as an insurance product. 
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