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		We characterize the equilibrium manifold of an economy when initial endowments can be individually observed. We adopt a local, "differentiable" perspective. We derive necessary and sufficient  conditions that characterize the equilibrium manifold, and we show that, if these conditions are satisfied, then the economy can be identified. We show, further, that, if only aggregate data are available, observable restrictions vanish. We conclude that the availability of individual data is essential for the derivation of testable consequences of the general equilibrium construct. 
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