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		Abstract

		Research into fraud has been limited by the assumption that those who commit acts against propriety were necessarily motivated by personal financial gain. This research investigates the purposeful subversion of controls that lead to unwarranted wealth transfers that lack such a personal motive. The so-called â€œRobin Hoodâ€� fraudster appears to be surprisingly prominent in organized securities markets according to the results of this experimental research. Specifically, rule violation that allowed clients to reap excessive rewards thrive in the trading environment. Surprisingly, such behavior is not less likely in the presence of increased detection probabilities, a positive â€œtone at the topâ€� or when traders earn a commission. However, two interaction effects among these influences are significant. Thus, some support is produced for the multiple influences of the Fraud Triangle. Implications for trading markets and the fraud literature are drawn. 
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