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		Abstract

		The question of whether a foreign company has legal capacity to carry on business in Nigeria and consequently maintain an action in Nigeria courts to enforce its rights under the contract was at the centre of a recent decision of the Supreme Court, which resolved the issue in favour of the Appellant.  The Court based its decision on what it called a literal and plain interpretation of sections 54(1), (2), (3) and 60 (b) of the Companies and Allied Matters Act. This case review however canvasses the position that parties to an agreement should not be allowed to use a statute as an instrument of fraud. A golden rule or purposive interpretation of the above provisions of the Companies and Allied Matters Act would produce an entirely different outcome that can find support in several policy considerations and the doctrine of commercial expediency. 
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