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		Abstract

		Within the framework of Monte Carlo experiments, this paper systematically compares different versions of the simulated z-test (using the GHK simulator) in one- and multiperiod multinomial probit models. One important finding is that, in the flexible probit models, the tests on parameters of explanatory variables mostly provide robust results in contrast to the tests on variance-covariance parameters. Overall, neither the amount of random draws in the GHK simulator nor the choice of a certain version of the simulated z-test have a strong influence on the test results. This finding refers to the conformity between the shares of type I errors and the basic significance levels as well as to the number of type II errors. In contrast, the number of type II errors in the simulated z-tests on variance-covariance parameters is reduced by increasing the sample size. Effects of misspecifications on simulated z-tests only appear in the multiperiod multinomial probit model. In this case, the inclusion of the concept of the quasi maximum likelihood theory in the simulated z-test provides comparatively more favourable results. 
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