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		Abstract

		In private correspondence in 1923-24, both Edgeworth and Wilson admitted to each other that it was impossible for them to follow Keynes’s presentation in Part II of the A Treatise on Probability (1921). In fact, Wilson stated that it was a mistake on his part to have even attempted a review of the A Treatise on Probability in 1923. Keynes’s book appeared in February 1921. Wilson’s understanding of Part II of the A Treatise on Probability was not demonstrated until the publication of his JASA article in September 1934.

Borel’s understanding was not demonstrated until a publication in 1939. Edgeworth died in 1926 and never published any paper dealing with Part II of the A Treatise on Probability. F P Ramsey’s first attempt to review the A Treatise on Probability was published in the January 1922 issue of Philosophical Magazine when he was still 18 years old. Let us assume that he obtained a copy of the A Treatise on Probability in March 1921 and submitted his paper for publication without any review in October 1921. That means that Ramsey had to have been able to read Keynes’s book in a period of seven months. Braithwaite claims that he read Keynes’s book in the interregnum of time between terms, or during the break time between two terms, at Cambridge University in 1921. Let us assume that such time between terms was one month. Braithwaite’s claim then, as stated by C. Misak in her 2020 biography of Ramsey, was that he was able to read the A Treatise on Probability in the period of one month’s time. 

There is a stunning contradiction here. How was it possible for Braithwaite and Ramsey to read the A Treatise on Probability in a period of time, respectively, of one month and seven months, while it took very well recognized mathematicians like Edgeworth, Wilson, and Borel, categorized as being “great”, many years to finally grasp just Part II? 

The only possible conclusion left that one can reach logically is that both Braithwaite and Ramsey were either lying or greatly exaggerating when they claimed to have read Keynes’s A Treatise on Probability. What they had done, in fact, is to have made an extremely poor reading of one chapter in Keynes’s A Treatise on Probability, chapter III of Part I of the A Treatise on Probability, plus 2-3 pages, apparently chosen at random, from the remaining Parts II-V. 

The evidence against Braithwaite’s and Ramsey’s claims to have read the A Treatise on Probability is overwhelming, especially since any reader of Part II of Keynes’s A Treatise on Probability can only come away with the conclusion that Keynes is arguing for a non-additive approach to the logical probability that can only be expressed by the use of interval-valued probabilities. This is exactly the conclusion reached by Edgeworth that was based on his mastery of chapter III of A Treatise on Probability. 

 Questions about Keynes’s concept of uncertainty in the General Theory and its relation to the A Treatise on Probability can only be answered by academics who have carefully and thoroughly read Part II of A Treatise on Probability. Keynes’s uncertainty concept in the General Theory can only be expressed as (a) non-additive, interval-valued probabilities or as (b) decision weights, as formulated in Parts II and IV of the A Treatise on Probability by Keynes. There is no mention of non-additivity or interval-valued probability or decision weights in any of the published work dealing with Keynes, the logical theory of probability, and/or the A Treatise on Probability by either Braithwaite or Ramsey in their lifetimes.

The claims of Wheeler (2012, p.443), that Ramsay made a “…brilliant critique of Keynes’s ideas about probability (1922).” or of Misak (2020, pp. 112-118), that Keynes took Ramsey’s critique of his logical theory of probability seriously and/or was severely shaken by that critique, have to be simply dismissed as based on their not having read the A Treatise on Probability either. The criterion that Wheeler and Misak have used to evaluate Keynes’s A Treatise on Probability is simply the made-up assertions of Braithwaite and Ramsey, which are quite worthless from an intellectual, scientific, philosophical, logical, or epistemological viewpoint. 
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