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		Abstract

		In 2019 a large Australian bank with a significant animal agribusiness lending busines was both lauded and criticised (by different stakeholders) for adopting a clear and comprehensive animal welfare policy to be applied in credit risk assessment and due diligence policies. In this paper we argue that banks should indeed adopt animal welfare policies as an element of a growing industry and crucially regulatory acceptance of the need for â€˜responsible bankingâ€™ that incorporates environmental, social and governance (ESG) analysis into banksâ€™ credit risk and due diligence processes. Indeed, we argue that banksâ€™ responsibility for animal welfare is particularly urgent given the drive towards greater investment in and financialisation of animal agribusiness, and the vicious cycle by which animal agribusiness can both contribute to and be impacted by climate disruption.  We go on to empirically evaluate (via a desktop review) how leading Australian retail banks and agribusiness lenders are addressing this challenge. We find that while most banks have identified commitments to animal welfare and to addressing climate risk in agribusiness lending, they have not advanced much beyond the cursory commitment stage. The adoption of both animal welfare and climate policies is therefore in danger of amounting to little more than greenwashing, a tool for corporations to position themselves to be seen as socially and environmentally responsible actors without making substantive changes to their business practices. We call for an ecology of industry, regulatory and civil society action to address this danger. 
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