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		The United States has abnormally few public firms and a bifurcated system of disclosure requirements for public versus private firms. Public firms that go private continue to operate yet are no longer subject to SEC financial reporting requirements. This study examines peer firmsâ€™ disclosure responses following the lost information spillover from going-private events. We first support the lost information transfer, finding evidence that analysts issue less accurate forecasts of peer firmsâ€™ earnings immediately following going-private transactions. In response to going-private activity, we find that industry peers increase disclosure quality. Consistent with theories on disclosure incentives, the disclosure response is most evident in firms that rely more on intra-industry information spillover, firms with lower competitive concerns, and firms with weaker information environments. Our results should be of interest to regulators and policymakers in understanding the implications of going-private activity on remaining public firmsâ€™ information environments and disclosure practices. 
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