

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Classification Scheme for Sustainable Investments - Accelerating the Just and Sustainable Transition of the Real Economy

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			39 Pages
		
		

		Posted: 28 Sep 2022
		
		
		
	

	
		
			
			




	See all articles by Timo BuschTimo Busch
School of Business, Economics and Social Sciences, University of Hamburg
Victor van Hoorn
Formerly European Sustainable Investment Forum (EUROSIF)
Matthias Stapelfeldt
F.I.R.S.T e.V., Finance, Impact, Research, Sustainability, Transparency.
Eric Pruessner
Advanced Impact Research (AIR)


		

	
	
	
	
	



	
	
	
	
		
		
	
	
		
			Date Written: September 2022

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		In recent years, there has been an enormous dynamic of investments in the ESG and sustainability context - especially in Europe (GSIA, 2021). This applies both in terms of volume and in terms of product innovations or investment strategies. In order to reflect the overall development of the market, an SRI classification system has been established, which is used by the national Social Investments Forums (SIFs), EUROSIF as well as on a global level by GSIA (Eurosif, 2022). In parallel, legislators have imposed new regulatory requirements that many also use for product classification, although this was not the intention of the EU. Both these developments have in common that it is not clear to what extent individual investments are actively contributing to the transition of the real economy. This paper proposes a new classification of sustainable investments combining double materiality, impact and SRI investment strategies. The result is a new terminology that includes an investmentâ€™s ambition to contribute to a sustainable transition of the real economy. 
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