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		Abstract

		In June 2023, Colorado enacted legislation that, effective July 1, 2024, would “opt out” of the federal law provision that was enacted to create competitive equality between state chartered and national banks. In 1980, Congress granted federal preemption  to state-chartered banks, which otherwise would have to comply with the laws of each state in which they offer products. It allowed states, however, to “opt out” of this provision, in which case banks chartered in other states would have to conform to the law of each “opt out” state in which they operate. Colorado consumers currently have less access to credit, particularly small dollar installment loans, than consumers in other, more permissive states.This note examines the likely effect of Colorado's opt out. 
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