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		This research investigates the relationship between the age of a country's constitution and its stock market performance across 67 countries, with a focus on stock market returns and volatility. Through a comprehensive analysis of historical data and political indexes, our study reveals that older constitutions tend to coincide with lower stock market returns, showing economic significance ranging between 3.6% and 6.6%, while having relatively minimal impact on stock market volatility. Our findings underscore the substantial influence of the constitutional age on key governance indicators and political indexes, subsequently impacting a country's competitiveness. By illuminating this relationship, our research contributes to a deeper comprehension of the intricate dynamics between political institutions and financial markets, offering insights that can inform investment strategies and policy decisions. 
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