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		Abstract

		In this paper we show that in a pure exchange economy where social weights and total resources are fixed there is no possibility to improve the social welfare by means of efficient reallocations of the resources. However, if social weights are not fixed but can be selected from a particular set, then it is possible to improve the social welfare along an efficient path. On the other hand we show that in an intertemporal economy, the possibility of improving the social welfare by a reallocation is strongly related with the level of intertemporal discount factor. In some particular cases it is possible, to improve social welfare by an intertemporal reallocation of resources. In addition, we show that it is possible to find a social rule to choose a walrasian equilibrium from an order relation defined on the set of social weights. 
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