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		Abstract

		Social and cultural factors will affect people’s economic decision-making. This paper discusses the impact of cultural factors on insurance demand, enriching the relevant research in this field. As a special financial product, insurance demand research has important theoretical and practical significance. This paper analyzes the data of more than 10 million individual insurance policies across the country (2014-2016) by using multi category logistic regression, and compares and analyzes the cultural factors and the priority of insurance policyholders in purchasing health insurance for their relatives. After controlling the personal characteristics such as gender, age, occupation and income, as well as the weather, environment, economic level, medical and health conditions of the city of policyholder, it is confirmed that cultural factors will significantly affect the purchase order of the policyholder. It is found that if the policyholder is in a free market area, he/she tends to give priority to buying health insurance for his/her children, while for those who pay more attention to traditional culture, they prefer to buy health insurance for their parents. This paper analyzes the influence of culture on purchase decision-making from the micro level, enriches the relevant research on the influence of culture on economic decision-making, and provides a possible explanation for the relationship between culture and socio-economic development. 
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