

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Why Do Women Invest Differently than Men?

	
    
        
            
            







    
    










    
    
    
    











			
                    Financial Counseling and Planning, Vol. 7, 1996
 
        

    
	

	
	
		
		
			10 Pages
		
		

		Posted: 1 Feb 1997
		
		
		
	

	
		
			
			




	See all articles by Vickie L. BajtelsmitVickie L. Bajtelsmit
Colorado State University, Fort Collins
Alexandra Bernasek
Colorado State University - Department of Economics


		

	
	
	
	
	



	
	
	
	
	
		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		Several recent studies have found that women invest their pensions more conservatively than men (Bajtelsmit and VanDerhei, 1996; Hinz, McCarthy, and Turner, 1996) and that women are more risk averse (Jianakoplos and Bernasek, 1996).  Although these findings have serious implications for the well-being of women in retirement, the reasons for observed gender differences are less well- defined.  This paper surveys the existing literature regarding gender differences in investment and considers the policy implications of these differences.  The authors provide a summary and organization of the explanations for gender differences that have been offered in a variety of fields, including economics, sociology, education and gender studies. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
	

	
    

    
	

	
	
		JEL Classification: D80

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	

























    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Bajtelsmit,  Vickie L. and Bernasek,  Alexandra, Why Do Women Invest Differently than Men?. Financial Counseling and Planning, Vol. 7, 1996,  Available at SSRN: https://ssrn.com/abstract=2238 or http://dx.doi.org/10.2139/ssrn.2238 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Vickie L. Bajtelsmit (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Colorado State University, Fort Collins  ( email )

			

			
			
				
				
				
					Fort Collins, CO  80523-1771
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Alexandra Bernasek

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Colorado State University - Department of Economics  ( email )

			

			
			
				
				
				
					Fort Collins, CO  80523
United States
970-217-1480 (Phone)

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				    6,336

			

		
		
		
			Abstract Views

			   20,365

		

		
		 
		
			Rank

			    2,231

		

		
	


	
		
            
            	       78 Citations
		

	

	
		
			
				       60 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    Pension Risk Management eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Pension Risk Management eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              753

                                    

                                    
                                        PAPERS

                                            3,365

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Shantaram P. Hegde at University of Connecticut- Finance Department, Susan Mangiero at Fiduciary Leadership, LLC

                                    

                                
                            

                        

                    

                
	
                    Economic Sociology eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Economic Sociology eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                               98

                                    

                                    
                                        PAPERS

                                            3,677

                                    

                                

                                
                            

                        

                    

                


        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        On the Impossibility of Informationally Efficient Markets

                        
                            By
                                
                                
                                    
                                    Sanford J. Grossman
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Are Investors Reluctant to Realize Their Losses?

                        
                            By
                                
                                
                                    
                                    Terrance Odean
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Trading is Hazardous to Your Wealth: The Common Stock Investment Performance of Individual Investors

                        
                            By
                                
                                
                                    
                                    Brad M. Barber
                                     and 
                                
                                    
                                    Terrance Odean
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Do Investors Trade Too Much?

                            
                                By
                                    
                                    
                                        
                                        Terrance Odean
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Volume, Volatility, Price, and Profit When All Traders are Above Average

                            
                                By
                                    
                                    
                                        
                                        Terrance Odean
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Common Stock Investment Performance of Individual Investors

                            
                                By
                                    
                                    
                                        
                                        Brad M. Barber
                                         and 
                                    
                                        
                                        Terrance Odean
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Boys Will Be Boys: Gender, Overconfidence, and Common Stock Investment

                            
                                By
                                    
                                    
                                        
                                        Brad M. Barber
                                         and 
                                    
                                        
                                        Terrance Odean
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            All that Glitters: The Effect of Attention and News on the Buying Behavior of Individual and Institutional Investors

                            
                                By
                                    
                                    
                                        
                                        Brad M. Barber
                                         and 
                                    
                                        
                                        Terrance Odean
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Learning to Be Overconfident

                            
                                By
                                    
                                    
                                        
                                        Simon Gervais
                                         and 
                                    
                                        
                                        Terrance Odean
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            What Makes Investors Trade?

                            
                                By
                                    
                                    
                                        
                                        Mark Grinblatt
                                         and 
                                    
                                        
                                        Matti Keloharju
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	
		
			
				
			
			
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.099 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
