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		Abstract

		This research report provides detailed analysis of data collected from a major survey into how company directors balance the competing and sometimes conflicting interests of stakeholder groups, including employees, creditors and shareholders. The findings have significant policy implications. The obligations of directors toward company stakeholders and whether the law of directors' duties needs to be changed have been the subject of much public debate. There have been government inquiries on this topic in a number of countries. However, there has been little empirical evidence of directors' attitudes and business practice.    

The survey tested directors' understanding of their obligations under the law and their priorities in relation to stakeholders using simple ranking exercises and a more sophisticated 'salience' test in order to gain a more nuanced understanding of the extent to which directors prioritise particular interests. The survey revealed results which suggest that directors do not adhere to a simple 'shareholder primacy' corporate strategy. 
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