

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Quasi-Integration in Less-than-Truckload Trucking

	
    
        
            
            







    
    










    
    
    
    











			
                    Institutions, Contracts and Organizations: Perspectives from New Institutional Economics, Edward Elgar, Cheltenham, Claude Ménard (ed.), pp. 293-312
 
        

    
	

	
	
		
		
			27 Pages
		
		

		Posted: 31 Jul 2002
		
			Last revised: 22 Jul 2018
		
		
	

	
		
			
			




	See all articles by Alberto FernándezAlberto Fernández
Universitat Pompeu Fabra - Faculty of Economic and Business Sciences
Benito Arruñada
Pompeu Fabra University - Department of Economics and Business; Barcelona GSE
Manuel González Díaz
Universidad de Oviedo - Facultad de Economicas


		

	
	
	
	
	



	
	
	
	
	
		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		This work studies the organization of less-than-truckload trucking from a contractual point of view. We show that the huge number of owner-operators working in the industry hides a much less fragmented reality. Most of those owner-operators are 'quasi-integrated' in higher organizational structures. This hybrid form is generally more efficient than vertical integration because, in the Spanish institutional environment, it lessens serious moral hazard problems, related mainly to the use of the vehicles, and makes it possible to reach economies of scale and density. Empirical evidence suggests that what leads organizations to vertically integrate is not the presence of such economies but hold-up problems, related to the existence of specific assets. Finally, an international comparison hints that institutional constraints are able to explain differences in the evolution of vertical integration across countries. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
			
		
	
	
		Note: Previously entitled : Contractual and Regulatory Explanations of Quasi-integration in the Trucking Industry

	
	

	
	
		
		
			
				
			
		
		Keywords: hold-up, hybrids, institutions, moral hazard, vertical integration, trucking industry

	
	

	
    

    
	

	
	
		JEL Classification: D23, L14, L22, L92

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	

























    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Fernández Alonso,  Alberto and Arruñada,  Benito and González Díaz,  Manuel, Quasi-Integration in Less-than-Truckload Trucking. Institutions, Contracts and Organizations: Perspectives from New Institutional Economics, Edward Elgar, Cheltenham, Claude Ménard (ed.), pp. 293-312,  Available at SSRN: https://ssrn.com/abstract=108108 or http://dx.doi.org/10.2139/ssrn.108108 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Alberto Fernández Alonso

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Universitat Pompeu Fabra - Faculty of Economic and Business Sciences  ( email )

			

			
			
				
				
				
					Ramon Trias Fargas 25-27
Barcelona, 08005
Spain

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Benito Arruñada (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Pompeu Fabra University - Department of Economics and Business  ( email )

			

			
			
				
				
				
					Ramon Trias Fargas 25-27
Department of Economics and Business
Barcelona, 08005
Spain
+34 93 542 25 72 (Phone)
+34 93 542 17 46 (Fax)

				

				
			

			
				
				
					HOME PAGE: http://www.econ.upf.edu/~arrunada
				

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				Barcelona GSE  ( email )

			

			
			
				
				
				
					Ramon Trias Fargas, 25-27
Barcelona, Barcelona 08005
Spain

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Manuel González Díaz

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Universidad de Oviedo - Facultad de Economicas  ( email )

			

			
			
				
				
				
					Campus del Cristo, s/n
Oviedo, Asturias 33071
Spain

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research you’d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      217

			

		
		
		
			Abstract Views

			    4,298

		

		
		 
		
			Rank

			  256,259

		

		
	


	

	
		
			
				       68 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    New Institutional Economics eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                New Institutional Economics eJournal

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            2,307

                                    

                                    
                                        PAPERS

                                            6,236

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Mary M. Shirley at The Ronald Coase Institute, Michael E. Sykuta at University of Missouri at Columbia - Division of Applied Social SciencesUniversity of Missouri at Columbia - Contracting and Organizations Research Institute (CORI)

                                    

                                
                            

                        

                    

                
	
                    Antitrust: Antitrust Law & Policy eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Antitrust: Antitrust Law & Policy eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              850

                                    

                                    
                                        PAPERS

                                           11,078

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        John Shepard Wiley Jr. at Independent

                                    

                                
                            

                        

                    

                


            

            
                
                

                	
                    Transportation Modes eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Transportation Modes eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                               40

                                    

                                    
                                        PAPERS

                                            3,278

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Transaction Cost Economics

                        
                            By
                                
                                
                                    
                                    Steven Tadelis
                                     and 
                                
                                    
                                    Oliver E. Williamson
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Pivotal Buyers and Bargaining Position

                        
                            By
                                
                                
                                    
                                    Alexander Raskovich
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Ownership Structure in Agrifood Chains


                        
                            By
                                
                                
                                    
                                    George W.j. Hendrikse
                                     and 
                                
                                    
                                    W.j. Jos Bijman
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Interrelationships among Key Aspects of the Organizational Procurement Process

                            
                                By
                                    
                                    
                                        
                                        Gary K. Hunter, 
                                        
                                    
                                        
                                        William D. Perreault, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Analyzing it Outscoring Relationships as Alliances Among Multiple Clients and Vendors

                            
                                By
                                    
                                    
                                        
                                        Michael J. Gallivan
                                         and 
                                    
                                        
                                        Wonseok Oh
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Economics and Greed

                            
                                By
                                    
                                    
                                        
                                        Long Wang
                                         and 
                                    
                                        
                                        J. Keith Murnighan
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Piracy, Inc. On the Bearing of the Firm Analogy to Pirate Organization

                            
                                By
                                    
                                    
                                        
                                        Per L. Bylund
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
			
				
			
			
		
	
		
	
		
			
				
			
			
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright © 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.096 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
