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		Firm value is an essential outcome of firm managerial performance measure. From shareholders' and potential investors' perspectives it is an investment decision criterion. This paper studies how firm values are determined by our previous work that explored the variables that drive firm value growth in the Miscellaneous Industrials sector of the Australian Stock Market. We previously studied how the firm's value growth as well as its growth in relation to the changes in the Miscellaneous Industrial Index changed using traditional and artificial intelligent (AI) feature selection techniques. Previously multi-domain models were used to reduce the number of attributes to a manageable number. The primary aim of this study is to investigate the effect of macroeconomic and firm- specific economic factors on firm value growth and relative firm value growth models (also known as multi-domain models) performance. We also explore the capabilities of the multi-domain models to make out-of-sample predictions for firm value growth and relative firm value growth. We find that the macroeconomic and firm specific factors can improve the performance of these multi-domain models, where their raw values generally have a more positive impact on the model performance. It was also found that the price to earning ratio was a consistent positive performer. 
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