

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		

		
            

		
		
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Enters the Euro: Implications for Latin America and the Caribbean

	
    
        
            
            







    
    










    
    
    
    











			
                    CEPAL-SERIES "Estudios y Perspectivas", Mexico, 2004
 
        

    
	

	
	
		
		
			69 Pages
		
		

		Posted: 23 May 2008
		
			Last revised: 25 Mar 2009
		
		
	

	
		
			
			




	See all articles by Hubert EscaithHubert Escaith
Independent; World Trade Organization (WTO)
Carlos Quenan
IHEAL


		

	
	
	
	
	



	
	
	
	
		
		
	
	
		
			Date Written: 2004

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		The creation and introduction of the euro on 1 January 1999 was one of the most important economic events of the end of the twentieth century. The paper shows that financial linkages between Europe and Latin America may be the most relevant for Latin America. Exchange rate policy will also be affected as large swings in bilateral exchange rate between the US Dollar and euro were already anticipated at the time of writing the report.The medium- to long-term consequences of an increasingly bipolar but asymmetrical international monetary system will have to be included in the Latin America national exchange rate policies, enhancing, inter alia, the possibility of adopting anchor baskets. This paper in French revises and updates the original version in Spanish, 2003 (also available from SSRN). 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
		
		
			
				
			
		
		Keywords: Latin America, Caribbean, trade and finance

	
	

	
    

    
	

	
	
		JEL Classification: F02, F13, F15, F21, F36

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Escaith,  Hubert and Quenan,  Carlos, Enters the Euro: Implications for Latin America and the Caribbean (2004). CEPAL-SERIES "Estudios y Perspectivas", Mexico, 2004,  Available at SSRN: https://ssrn.com/abstract=1136141 or http://dx.doi.org/10.2139/ssrn.1136141 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Hubert Escaith (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Independent  ( email )

			

			
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				World Trade Organization (WTO)  ( email )

			

			
			
				
				
				
					154 Rue de Lausanne
CH-1211 Geneva 21
Switzerland
+417395426 (Phone)

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Carlos Quenan

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				IHEAL  ( email )

			

			
			
				
				
				
					University of Paris III Sorbonne Nouvelle
Paris, 75
France

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				       36

			

		
		
		
			Abstract Views

			      826

		

		
		
	


	

	
		
			
				       89 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        The Emergence of the Euro as an International Currency

                        
                            By
                                
                                
                                    
                                    Richard Portes
                                     and 
                                
                                    
                                    HÃ©lÃ¨ne Rey
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        The Impact of the Euro on Europe's Financial Markets

                        
                            By
                                
                                
                                    
                                    Gabriele Galati
                                     and 
                                
                                    
                                    Kostas Tsatsaronis
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        The Revived Bretton Woods System: The Effects of Periphery Intervention and Reserve Management on Interest Rates & Exchange Rates in Center Countries

                        
                            By
                                
                                
                                    
                                    Michael P. Dooley, 
                                    
                                
                                    
                                    David Folkerts-landau, ...
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            European Financial Markets after Emu: A First Assessment

                            
                                By
                                    
                                    
                                        
                                        Jean-pierre Danthine, 
                                        
                                    
                                        
                                        Francesco Giavazzi, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The European Bond Markets Under Emu

                            
                                By
                                    
                                    
                                        
                                        Marco Pagano
                                         and 
                                    
                                        
                                        Ernst-ludwig Von Thadden
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The European Bond Markets Under Emu

                            
                                By
                                    
                                    
                                        
                                        Marco Pagano
                                         and 
                                    
                                        
                                        Ernst-ludwig Von Thadden
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Self-Protection for Emerging Market Economies

                            
                                By
                                    
                                    
                                        
                                        Martin S. Feldstein
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Euro Area Financial System: Structure, Integration and Policy Initiatives

                            
                                By
                                    
                                    
                                        
                                        Philipp Hartmann, 
                                        
                                    
                                        
                                        Angela Maddaloni, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Currency Composition of Foreign Exchange Reserves: Retrospect and Prospect

                            
                                By
                                    
                                    
                                        
                                        Barry Eichengreen
                                         and 
                                    
                                        
                                        Donald J. Mathieson
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Cost of Barriers to Entry: Evidence from the Market for Corporate Euro Bond Underwriting

                            
                                By
                                    
                                    
                                        
                                        JoÃ£o A. C. Santos
                                         and 
                                    
                                        
                                        Kostas Tsatsaronis
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	
		
	
		
	
		
	
		
			
				
			
			
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.092 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
