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		Abstract

		This report analyzes the two bills, about to be taken up by House and Senate conferees, that would repeal the ETI regime. While agreeing that ETI repeal is proper, the authors think that several provisions are not connected to the ETI problem and are poor tax policy. They list two provisions - the House bill's reduction of the number of foreign tax credit limitation baskets and both bills' temporary repatriation tax cut - as the most egregious and argue that they will undermine the fairness and economic efficiency of the tax system, will do little to simplify international tax rules, and will provide unneeded subsidies to multinationals. 
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