

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	An Overview of Listing Indian Companies on the US Securities Market

	
    
        
            
            







    
    










    
    
    
    











			
                    International Journal of Liability and Scientific Enquiry, Vol. 2, No. 2, pp. 219-232, 2009
 
        

    
	

	
	
		
		
			14 Pages
		
		

		Posted: 27 Apr 2010
		
		
		
	

	
		
			
			




	See all articles by Ritankar SahuRitankar Sahu
affiliation not provided to SSRN
Priyadarshi Banerjee
National Law University Jodhpur (NLUJ)
Tanay Nandi
National Law University Jodhpur (NLUJ)


		

	
	
	
	
	



	
	
	
	
		
	
	
		
			Date Written: April 21, 2010

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		The US securities market offer companies one of the richest sources of capital in the world as a result of their size, credibility and pool of enthusiastic investors. However, taking a company through a public offering on the US securities market is a major undertaking and presents complex challenges to companies seeking access to this capital. By listing on the US securities market, companies have an enormous opportunity to show that they are among the best-run companies in the world. This paper deals with the various aspects of listing for Indian companies on the US securities market and an analysis of the roles played by the various actors in the process. 


	

	

	
		
		


	

	
	

		
		

	
	


	

	
	
	
		
	
	
	

	
	
		
		
			
				
			
		
		Keywords: US securities market, public offering, listing, depository banks

	
	

	
    

    
	

	
	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	






	
		Suggested Citation:
		Suggested Citation
	

	
		
			Sahu,  Ritankar and Banerjee,  Priyadarshi and Nandi,  Tanay Kumar, An Overview of Listing Indian Companies on the US Securities Market (April 21, 2010). International Journal of Liability and Scientific Enquiry, Vol. 2, No. 2, pp. 219-232, 2009,  Available at SSRN: https://ssrn.com/abstract=1593781
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Ritankar Sahu

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				affiliation not provided to SSRN  ( email )

			

			
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Priyadarshi Banerjee

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				National Law University Jodhpur (NLUJ)  ( email )

			

			
			
				
				
				
					NH-65, Nagour Road,
Mandore
Jodhpur, Rajasthan 342 304
India

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Tanay Kumar Nandi (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				National Law University Jodhpur (NLUJ)  ( email )

			

			
			
				
				
				
					NH-65, Nagour Road
Kamala Nehru Nagar, Jodhpur
Mandore, Jodhpur, Rajasthan 34230
India
02512686925 (Phone)

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      130

			

		
		
		
			Abstract Views

			    1,430

		

		
		 
		
			Rank

			  397,079

		

		
	


	

	
		
			
				       16 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    Capital Markets: Market Microstructure eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Capital Markets: Market Microstructure eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            2,416

                                    

                                    
                                        PAPERS

                                            8,015

                                    

                                

                                
                            

                        

                    

                
	
                    Emerging Markets: Finance eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Emerging Markets: Finance eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            1,946

                                    

                                    
                                        PAPERS

                                           19,385

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Erik BerglÃ¶f at Institute of Global Affairs, London School of Economics and Political Science

                                    

                                
                            

                        

                    

                


            

            
                
                

                	
                    Corporate Governance & Law eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Corporate Governance & Law eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            1,091

                                    

                                    
                                        PAPERS

                                           10,772

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Lucian A. Bebchuk at Harvard Law School

                                    

                                
                            

                        

                    

                
	
                    Corporate Governance: Internal Governance, Organization, & Processes eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Corporate Governance: Internal Governance, Organization, & Processes eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              876

                                    

                                    
                                        PAPERS

                                            2,223

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Lucian A. Bebchuk at Harvard Law School

                                    

                                
                            

                        

                    

                
	
                    Microeconomics: Search; Learning; Information Costs & Specific Knowledge; Expectation & Speculation eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Microeconomics: Search; Learning; Information Costs & Specific Knowledge; Expectation & Speculation eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              797

                                    

                                    
                                        PAPERS

                                            8,026

                                    

                                

                                
                            

                        

                    

                
	
                    Corporate Governance Practice Series eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Corporate Governance Practice Series eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              784

                                    

                                    
                                        PAPERS

                                              883

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Lucian A. Bebchuk at Harvard Law School

                                    

                                
                            

                        

                    

                
	
                    International Business Strategy & Structure eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                International Business Strategy & Structure eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              285

                                    

                                    
                                        PAPERS

                                              705

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Timothy M. Devinney at The University of Manchester - Alliance Manchester Business School, Alvaro Cuervo-Cazurra at Northeastern University - Department of International Business and Strategy

                                    

                                
                            

                        

                    

                
	
                    Global Business Issues eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Global Business Issues eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              261

                                    

                                    
                                        PAPERS

                                            7,372

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Jonathan P. Doh at Villanova University - School of Business, Paul M. Vaaler at University of Minnesota, Twin Cities - Law School and Carlson School of Management

                                    

                                
                            

                        

                    

                
	
                    Strategy Models for Firm Performance Enhancement eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Strategy Models for Firm Performance Enhancement eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              256

                                    

                                    
                                        PAPERS

                                            1,410

                                    

                                

                                
                            

                        

                    

                
	
                    International Strategy & Policy eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                International Strategy & Policy eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              241

                                    

                                    
                                        PAPERS

                                              562

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        Why are Foreign Firms Listed in the U.S. Worth More?

                        
                            By
                                
                                
                                    
                                    Craig Doidge, 
                                    
                                
                                    
                                    George Andrew Karolyi, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Why are Foreign Firms Listed in the U.S. Worth More?

                        
                            By
                                
                                
                                    
                                    Craig Doidge, 
                                    
                                
                                    
                                    George Andrew Karolyi, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        The Future as History: The Prospects for Global Convergence in Corporate Governance and its Implications

                        
                            By
                                
                                
                                    
                                    John C. Coffee
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            The Effects of Market Segmentation and Investor Recognition on Asset Prices: Evidence from Foreign Stocks Listing in the U.S.

                            
                                By
                                    
                                    
                                        
                                        Stephen R. Foerster
                                         and 
                                    
                                        
                                        George Andrew Karolyi
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Effects of Market Segmentation and Illiquidity on Asset Prices: Evidence from Foreign Stocks Listing in the Us

                            
                                By
                                    
                                    
                                        
                                        Stephen R. Foerster
                                         and 
                                    
                                        
                                        George Andrew Karolyi
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Protection of Minority Shareholder Interests, Cross-Listings in the United States, and Subsequent Equity Offerings

                            
                                By
                                    
                                    
                                        
                                        William Reese
                                         and 
                                    
                                        
                                        Michael S. Weisbach
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Protection of Minority Shareholder Interests, Cross-Listings in the United States, and Subsequent Equity Offerings

                            
                                By
                                    
                                    
                                        
                                        William Reese
                                         and 
                                    
                                        
                                        Michael S. Weisbach
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            The Geography of Equity Listing: Why Do European Companies List Abroad?

                            
                                By
                                    
                                    
                                        
                                        Marco Pagano, 
                                        
                                    
                                        
                                        Ailsa RÃ¶ell, ...
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Globalization of Equity Markets and the Cost of Capital

                            
                                By
                                    
                                    
                                        
                                        RenÃ© M. Stulz
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Globalization of Equity Markets and the Cost of Capital

                            
                                By
                                    
                                    
                                        
                                        RenÃ© M. Stulz
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
			
				
			
			
		
	
		
			
				
			
			
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.102 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	

