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		Abstract

		The market for corporate control forms part of the basis of Directive 2004/25/EC on Takeover Bids. Article 20 of the Directive provides that the European Commission in 2011 must examine the Directive â€œin the light of the experience acquired in applyingâ€� it and, if necessary, propose its revision. The paper considers whether in revising the Directive, greater support should be given for the market for corporate control by counteracting the existing barriers to takeovers. In particular, the paper focuses on the barriers to takeovers which are introduced by target boards, by shareholders and by derivative holders. 
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