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		Abstract

		In this article, Harvey reports on two recent FATCA debates in Switzerland where he was responsible for explaining the background that led to FATCA and defending the enactment of FATCA. As a result, Harvey was clearly the least popular person in the room. This article summarizes certain issues discussed during the debates, including: (i) whether Swiss sovereignty has been violated; (ii) does FATCA generate enough revenue to justify its existence; (iii) whether Swiss FIs have considered the impact of a multilateral FATCA regime on their business model; and (iv) how to address the extensive termination of US accounts by Swiss financial institutions.      

The article also briefly discusses the ultimate need for a multilateral FATCA regime that involves many major countries with one of the key issues being the need to develop globally acceptable customer due diligence procedures. Harvey suggests that tax authorities may want to increase coordination with the anti-money laundering/terrorist financing arms of government. Detailed customer due diligence may be easier to justify if it is being done for both tax and anti-terrorist/money laundering reasons. 
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