

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
				
			
				
			
		

		
            

		
		
		
			
		
			
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	The Rescission Doctrine: Everything Old Is New Again

	
    
        
            
            







    
    










    
    
    
    











			
        

    
	

	
	
		
		
			52 Pages
		
		

		Posted: 23 Oct 2014
		
		
		
	

	
		
			
			




	See all articles by Allen SparkmanAllen Sparkman
Sparkman + Foote LLP


		

	
	
	
	
	


	
	
		
			[image: Multiple version icon]There are 2 versions of this paper
		
	


	
		
		

		
			
				

				
					

					
						
							
						

						
							
								
									The Rescission Doctrine: Everything Old Is New Again

								
							
							
							
								
									Number of pages: 52
								
								
									Posted: 23 Oct 2014
								
								
							

							
							
								
								You are currently viewing this paper
							

							
						

						
							
							Downloads
							   89
							
						

					

					
					

					
						
							
						

						
							
								
									The Rescission Doctrine: Everything Old is New Again
									

								
							
							
							
								American University Business Law Review, Vol. 4, No. 2, 183
							

							
							
								
									Number of pages: 53
								
								
									Posted: 24 Apr 2018
								
								
									Last Revised: 12 Jul 2018
								
							

							
						

						
							
							Downloads
							   42
							
						

					

					
				

			

		

	

	


	
	
	
	
		
		
	
	
		
			Date Written: October 21, 2014

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		This paper considers rescissions — attempts by parties to undo a transaction and have that undoing respected for federal tax purposes. Some commentators have questioned the legal basis for the rescission doctrine as applied by the Internal Revenue Service, and others have argued for expansion or restriction of the doctrine. This paper traces the development of the rescission doctrine, examines a critical article that argues that there is no legal precedent that truly supports the rescission doctrine as it is currently applied by the Internal Revenue Service, considers whether there exists sufficient legal authority for the doctrine as applied by the Internal Service, and briefly considers alternatives. 
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