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		Abstract

		Negotiation involves determining not only an agreement's price, but also its content, which typically has many aspects. We model such negotiations and provide conditions under which negotiation leads to efficient outcomes, even in the face of substantial asymmetric information regarding the value of each aspect.  With sufficient information about the overall potential surplus, if the set of offers that agents can make when negotiating is sufficiently rich, then negotiation leads the agents to efficient agreements in all equilibria.  Furthermore, no "planner" or "mechanism designer" who knows the statistical structure of information is required: the same negotiation game works regardless of the setting.  The theory and examples explore the anatomy of  negotiation and may shed light on why many situations with significant asymmetric information exhibit little inefficiency. 
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