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		Financial well-being is likely a factor in many individuals' utility function. Financial wellness can be measured using objective measures as well as subjective perceptions. In this study, objective measures are compared to subjective perceptions to see if there is a relationship between the two. Three financial ratios, including the liquidity ratio, the debt-to-asset ratio, and the investment ratio, are used as objective measures of financial wellness. Subjective perceptions are measured by a question in the Health and Retirement Study that asks respondents how satisfied they are with their present financial condition. The findings in this analysis suggest that as the investment ratio increases financial satisfaction increases. Financial planners should closely monitor their clients' investment ratio to help clients plan for future financial goals. There is also a statistically significant improvement in perceptions of financial wellness with increases in the liquidity ratio; however, the increase is small and lacks economic significance. 
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