

	
	

	









	




	







	









		

		
		

	
	




	
	


	
	



	
	


	
	
	
	
	
	
		
			
			
		

		
		
	

	

	



	
	
	
	

	







	















	Skip to main content












	

	

	
	

	

	
	












			

			





			






	




	


	
	





	








	

	
	
		
		
		
		
		
		
		
		
		
		
		
		
		
	

	
	
		
		
		
	


















	
		
	

	

	
		
	

	







	
		
		
		

		
		
		
		
			
				
				









	
	    












    
    






    
    







    




    






    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    






    
        
    


    
            
            
                
            
            
                
        Add Paper to My Library
        
        

    















	














	
	    







 



	




	







	




































    



			

			
				
				
				
				
				
						
				
				
				
					
						Share:
							
	
	
	


					

					
				
				
				




				
				

    
        
        
        
            

		
		
		
			
				
			
		

		
            

		
		
		
			
		
			
		

		
            

            
        

        
    

    


    




				
				
					

					
					Permalink

						Using these links will ensure access to this page indefinitely

						
							
							Copy URL
						

						
							
								
								Copy DOI
								

							

						
				

				
			

		


		
			
				
				




	
	
		
	

	
	
		
		
	

	
	

	
	
	
	Experiences from the Implementation of the Cross-Border Mergers Directive in Greece

	
    
        
            
            







    
    










    
    
    
    











			
                    published in Thomas Papadopoulos (ed.) Cross-Border Mergers. 2019, Studies in European Economic Law and Regulation, vol 17. Springer, pp 343-377
 
        

    
	

	
	
		
		
			36 Pages
		
		

		Posted: 15 Oct 2019
		
		
		
	

	
		
			
			




	See all articles by Thomas PapadopoulosThomas Papadopoulos
Department of Law, University of Cyprus


		

	
	
	
	
	



	
	
	
	
		
		
	
	
		
			Date Written: October 4, 2019

		
	

	
	
		
		
	

	
	
		
	
	
		Abstract

		This chapter examines the implementation of the Cross-border Mergers Directive (hereinafter, “CBMD”) in Greece. Various aspects of the Greek legislation implementing the CBMD are analyzed. The CBMD was implemented in Greece by “Law 3777/2009 on cross-border mergers of limited liability companies and other provisions”. Greece was not consistent with the transposition of the CBMD; this resulted in infringement proceedings against Greece. The availability of cross-border mergers in Greek law before the adoption of the CBMD is also outlined. Apart from its own autonomous provisions, the CBMD refers to national law of the company participating in a cross-border merger (Art. 4(1)(b) of the CBMD). The outcome of this reference to national law is a multi-level regulatory model. The application of this multi-level regulatory model to Greek law is discussed. This chapter provides a critical overview of the most important provisions of Law 3777/2009 implementing the CBMD in Greece. It provides an overview of its scope, the definition of “merger” and the possibility for cash payment. It elucidates in particular the details of the procedure, which must be followed in a cross-border merger. Special emphasis is given on the protection of minority shareholders and creditors in the context of cross-border mergers. The gold-plating of the implementation of the CBMD in Greek law, as well as the stance of the Greek legislature towards optional provisions are analyzed. The relationship between reincorporations/seat transfers and cross-border mergers in Greek law and its potential effect on national economy of Greece are scrutinized. This chapter focuses also on stakeholders’ views and on the cross-border mergers activity in Greece. At the end of the chapter, certain concluding remarks are deduced. 
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