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		Abstract

		The most influential work in the application of ontology to conceptual modeling is that of Wand and Weber (1990, 1995) who used the ontology posed by Mario Bunge (1977). However, Bunge's ontology is concerned with representing the material world - the world of material objects that possess physical properties existing independently from human perception. It has no place for human intentions, interpretations, creations, or meaning. It is unconcerned about institutional reality - the world of conceptual objects and attributes created by human intentions and for human purposes. Examples of such conceptual objects are corporations, government agencies, money, educational institutions, contracts, and transactions. None of these are material objects about which Bunge's ontology is concerned yet they are at the core of what business organizations are. Lacking constructs for such objects, Bunge's ontology is an inappropriate foundation for conceptual modeling in the context of organizational information systems. 
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