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		Keywords: governance, sovereign credit ratings, sovereign debt, default

	
	

	
    

    
	

	
	
		JEL Classification: O16, O17, F34

	
	

	
	

























    	
	
	
	
   	
	
	
	
	
	            
	















	











    
    










    
    
    
    
















	



    




	
		Suggested Citation:
		Suggested Citation
	

	
		
			Depken,  Craig A. and LaFountain,  Courtney, Rewards to Improving Governance in Rich and Poor Countries: Evidence from Sovereign Credit Ratings (May 22, 2008).  Available at SSRN: https://ssrn.com/abstract=1139065 or http://dx.doi.org/10.2139/ssrn.1139065 
		
	

	

	
	
	

	
		
	

	

	
	
		

	










    
    










    
    
    
    





















	

	


	























	
	

		

		

		
		
		

		
		
			
				
					
						Craig A. Depken

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				University of North Carolina at Charlotte - The Belk College of Business Administration - Department of Economics  ( email )

			

			
			
				
				
				
					Charlotte, NC  28223
United States

				

				
			

			

		

		
	

	

	
	

		

		

		
		
		

		
		
			
				
					
						Courtney LaFountain (Contact Author)

					
			
		

		
		
		
		

		
		
			
				
			

			
				
				
				
					
					
					
					
				
					
					
					
						
					
				
			

			
				
				
				


				Government Accountability Office (GAO)  ( email )

			

			
			
				
				
				
					441 G St., NW
Washington, DC  20548
United States

				

				
			

			

		

		
	

	





	

	

	
	
		
	

	

	
	




				
				
				









	
	    












    
    






    
    







    









    
        
        
        
            
            

            

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    [image: PDF icon]Download This Paper
                    
                
            

        
    
        
    

            
            
                

                

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Open PDF in Browser
                    
                
            

        
    
        
    
            
        

    




















	














	
	    







 



	




	







	







































				

				

				
					
						

						
						

						

						
						

					
				

			


			
				
					
						
						
	










	
	    














	
	    














	
	    







	
		Do you have negative results from your research youâ€™d like to share?

		
			

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit Negative Results
                    
                
            

        
    
        
    
		

	



					

				
				
					
					


	












	
	
	








	
		
			Paper statistics

		

	


	
		
		 
			
				Downloads

				      142

			

		
		
		
			Abstract Views

			    1,689

		

		
		 
		
			Rank

			  370,651

		

		
	


	

	
		
			
				       38 References
		

	



	
		PlumX Metrics

		
			
		

		
			
		

	





				


				
				
				
					

    
        
            Related eJournals

        	
                    New Institutional Economics eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                New Institutional Economics eJournal

                                
                                    Subscribe to this free journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                            2,307

                                    

                                    
                                        PAPERS

                                            6,237

                                    

                                

                                
                                    
                                        This Journal is curated by:

                                        Mary M. Shirley at The Ronald Coase Institute, Michael E. Sykuta at University of Missouri at Columbia - Division of Applied Social SciencesUniversity of Missouri at Columbia - Contracting and Organizations Research Institute (CORI)

                                    

                                
                            

                        

                    

                
	
                    International Finance eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                International Finance eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              984

                                    

                                    
                                        PAPERS

                                           24,643

                                    

                                

                                
                            

                        

                    

                


            

            
                
                

                	
                    Development Economics: Macroeconomic Issues in Developing Economies eJournal

                    
                        
                        

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Follow
                    
                
            

        
    
        
    

                        

                        
                            

                            
                            
                                Development Economics: Macroeconomic Issues in Developing Economies eJournal

                                
                                    Subscribe to this fee journal for more curated articles on this topic
                                

                                
                                    
                                        FOLLOWERS

                                              609

                                    

                                    
                                        PAPERS

                                           26,330

                                    

                                

                                
                            

                        

                    

                



                
            

            
        
        
        
                 
        
        

    


				


				
					
					

















    
        
            Recommended Papers

            	
                        
                        

                        
                        
                        What 'Hides' Behind Sovereign Debt Ratings?

                        
                            By
                                
                                
                                    
                                    AntÃ³nio Afonso, 
                                    
                                
                                    
                                    Pedro Gomes, ...
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Assessing New Perspectives on Country Risk

                        
                            By
                                
                                
                                    
                                    Claudio E. V. Borio
                                     and 
                                
                                    
                                    Frank Packer
                                    
                                
                            

                        
                        
                    
	
                        
                        

                        
                        
                        Institutional Environment and Sovereign Credit Ratings

                        
                            By
                                
                                
                                    
                                    Alexander W. Butler
                                     and 
                                
                                    
                                    Larry Fauver
                                    
                                
                            

                        
                        
                    


                    
                        	
                            
                            

                            
                            
                            Institutional Environment and Sovereign Credit Ratings

                            
                                By
                                    
                                    
                                        
                                        Alexander W. Butler
                                         and 
                                    
                                        
                                        Larry Fauver
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Sovereign Credit Ratings, Transparency and International Portfolio Flows

                            
                                By
                                    
                                    
                                        
                                        Hong Kong Institute For Monetary And Financial Research
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            To Judge Leviathan: Sovereign Credit Ratings, National Law, and the World Economy

                            
                                By
                                    
                                    
                                        
                                        Christopher M. Bruner
                                         and 
                                    
                                        
                                        Rawi Abdelal
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Sovereign Ratings and Economic Liberalisation

                            
                                By
                                    
                                    
                                        
                                        Till Cordes
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Sovereign Ratings and Oil-Producing Countries: Have
Sovereign Ratings Run Ahead of Fundamentals?

                            
                                By
                                    
                                    
                                        
                                        Robert V. Breunig
                                         and 
                                    
                                        
                                        Tse Chern Chia
                                        
                                    
                                

                            

                            
                            
                        
	
                            
                            

                            
                            
                            Developing Foreign Bond Markets: The Arirang Bond Experience in Korea

                            
                                By
                                    
                                    
                                        
                                        Jonathan A. Batten
                                         and 
                                    
                                        
                                        Peter G. Szilagyi
                                        
                                    
                                

                            

                            
                            
                        



            
            
                 
            
        

    

				

			

		


		
				
					Feedback
					
				

			

			


	
		
		Feedback to SSRN

		
			
				
					Feedback
					 (required)
				
				
			

			
				
					Email
					 (required)
				
				
			

			
				Submit
				
			
		

		

		If you need immediate assistance, call 877-SSRNHelp (877 777 6435) in the United States, or +1 212 448 2500 outside of the United States, 8:30AM to 6:00PM U.S. Eastern, Monday - Friday.

	







	

	
	
		
		

	




	
	





  
  

	
	
		
	


	
	
		
			
			
		
	
		
	
		
	
		
			
				
			
			
		
	
		
	
		
	


	
	
	






		
		














	
		
			
				
                    

    

    

    

    

    

    


        
            

    

    

    

    

    

    


        
            
                
                    Submit a Paper
                    
                        
                    
                
            

        
    
        
    
					Section 508 Text Only Pages
				

			
			
				SSRN Quick Links 

					SSRN Solutions
	Research Paper Series
	Conference Papers
	Partners in Publishing
	Jobs & Announcements
	Special Topic Hubs


			

			
				SSRN Rankings 

					Top Papers
	Top Authors
	Top Organizations


			

			
				About SSRN 

					Network Directors
	Announcements
	Contact us
	FAQs


			

			
		

			
	
	


		
			
				
			

			
				
					Copyright
					Terms and Conditions
					Privacy Policy
				

				
					All content on this site: Copyright Â© 2023 Elsevier Inc., its licensors, and contributors. All rights are reserved, including those for text and data mining, AI training, and similar technologies. For all open access content, the Creative Commons licensing terms apply.

					We use cookies to help provide and enhance our service and tailor content.

					To learn more, visit
					Cookie Settings.
					
						
							
							This page was processed by aws-apollo-l100 in   0.078 seconds 
						
					
					

				

			

			
				
			

		

	









	
		
		
		
		


    
        
        
        

        
        
                
                
                    
                
            
    

    

    


		






    























    




    








	


		[image:  ]

		
		
		
		
		
		
		
		
		
		
	
