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		Abstract

		This paper addresses a number of problems in current legislation and regulations caused by misunderstanding basic concepts of property law and value. First, in recent legislation, life estates have been treated as if they continued to exist after the life tenant dies, allowing the state to place a lien for services to the life tenant on the remaindermanâ€™s interest.  Second, in many states, a joint tenant can disclaim up to half the value of the joint tenancy property when one joint tenant diesâ€”even though there is no transfer at the time of the death. Lastly, for some time, the US Supreme Court has been making a muddle of Takings Jurisprudence based, partly, on confusing value and title. This paper argues that an understanding of the difference between value and title would go a long way to fixing these problems in property law. 
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