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		The answer to the question posed by the title of this hearing is:  only prison sentences can deter the violations that caused the debacle.  We should, however, never rely solely on prosecutions to constrain crimes.  The criminal justice system needs to work with regulation not only to make regulation more effective, but also to prevent â€œprivate market disciplineâ€� from becoming a â€œcriminogenicâ€� oxymoron.  To understand the vital role that the criminal justice system must play if we are to avoid the recurrent, intensifying financial crises that have beset this and many other nations for nearly three decades we must begin by understanding the epidemics of â€œcontrol fraudâ€� that are driving these crises. 
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